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Kntouegvie cnosa: sxonomuueckas cumyayust, pOCCUICKAsl IKOHOMUKA, peyeccust, NPOSHO3, UHDAAYUSL, KVPCbl 8a0m, O100-
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MUPOBAsL IKOHOMUKA.

O06cyxast MPOrHO3BI FKCIIEPTOB 00 sKoHOMUKE Poccuu B 2019 romy, MOXKHO 3aMETHTh, YTO TIOCICTHHE HOBOCTH IO STOMY
BOIIPOCY JIENAOT aKICHT Ha TOM, YTO COBPEMEHHOE COCTOSHHE SKOHOMHKHU 3aBHUCHT OT MHOTHX (PaKTOpOB, HO HamOOJbIIee
BJIVMSIHHE OKa3bIBAIOT JACHCTBUS BIACTEH rocygapcTsa. Poccuiickast SKOHOMHKA CETOAHS HAXOAUTCS B TITyOOKOW KPU3UCHOI ch-
Tyalluy, KOTopasi MPOA0JIKACTCS yKe HECKOIBKO JieT. MH(popManus o ToM, Kakoit Oy/eT SkoHOMUYeckas cuTyanus B Poccuu B
2019 romy, BOIHYeT MPaKTHICCKH KAXKIOT0, IIOTOMY YTO Ha CETOAHALTHHUN JIEHh IKOHOMHUYECKOE COCTOSTHHE B CTPAaHE HENb3s
Ha3BaTh MOJOKUTEIBHBIM, a XUTeIH PO XOTAT mOIydaTh Kak MOKHO Oosiee TOYHYI0 HH(GOPMALHIO O TOM, YTO JKAET CTPaHy
B Ommkaiinem OyaymieM. K coxaneHuio, «yCTOMYUBOCTEY M «HAJACKHOCTHY — HE T€ CJIOBA, KOTOPHIMH MOXKHO OIHCATh TEKY-
Iee COCTOSTHUE POCCUUCKON IKOHOMHKH. Kypchl BaIlIOT TO U IENI0 CKadyT, GUHAHCOBBIC PUCKHA 00OCTPSIOTCS, U IOTOMY JaKe
camble KBaTH(UIIMPOBAHHBIC M ONBITHBIE YKCIIEPTHI ¢ OONBIION OCTOPOKHOCTHIO BBICKA3hIBAIOTCSA KACATENBHO ONMMKANIIero
oyaymiero P®. Ho kak ke ObITh? COBEPIICHHO HEBO3MOXKHO YIPABIATH SKOHOMUYESCKUMH MPOIECCAMU, TIPEABAPUTEIBHO HE
CIUTaHUPOBAB CBO OIOKET C YUETOM BEPOATHBIX HETAaTHBHBIX TPSHOB. DTO MPABHUIIO PACIIPOCTPAHIETCS HE TOIBKO Ha 000
ceMeiHbIN OromKkeT, HO 1 Ha OromkeT Poccuiickoit @eneparmu. s npaBuTenscTBa PO cuTyanuio eXerogHo IpOTrHO3HPYIOT
9KCIEPTHI, Pa0OTAIOIINE B BEAYIINX aHATUTUICCKIX KOMITAHUSIX U MEXKTyHAPOIHBIX 3KOHOMUYCCKUX opranu3amnusx. OHU uc-
TIOJIB3YIOT OIPOMHBIC MAaCCHBHI TAaHHBIX U CaMbIe COBPEMEHHBIE HHCTPYMEHTHI KOMITBIOTEPHOTO MOIEIHPOBAHMUS, YTOOBI TIO-
HSTh MOTEHLHUABHBIC PUCKH, BBIACIUTH (HAKTOPBI POCTA WIM MaJICHHs [OKa3aTesed, a TakkKe OMKCaTh IVIaBHbIE TPEHIbI B
POCCHIICKON SKOHOMUKE.

ECONOMIC SITUATION OF RUSSIA IN 2019

S. M. THAMOKOVA, candidate of economic sciences, associate professor of the Economics Department,

Kabardino-Balkarian State Agrarian University named after V. M. Kokov
(8 Vidyaykin Str., 360000, Kabardino-Balkarian Republic, Nalchik, e-mail: svetatch76@mail.ru)
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Discussing experts' forecasts about the Russian economy in 2019, it can be noted that the latest news on this issue empha-
sizes that the current state of the economy depends on many factors, but the actions of state authorities have the greatest impact.
The Russian economy today is in a deep crisis situation that has been going on for several years. Almost everyone is concerned
about what the economic situation in Russia will be in 2019, because today the economic situation in the country cannot be
called positive, and residents of the Russian Federation want to get as precise information as possible about what the country is
facing in the near future. Unfortunately, “sustainability” and “reliability” are not the words that can describe the current state of
the Russian economy. Currency rates now and then jump, financial risks are exacerbated, and therefore even the most qualified
and experienced experts speak with great caution about the near future of the Russian Federation. But how to be? It is absolutely
impossible to manage economic processes without first planning your budget, taking into account possible negative trends. This
rule applies not only to any family budget, but also to the budget of the Russian Federation. For the government of the Russian
Federation, the situation is annually predicted by experts working in leading analytical companies and international economic
organizations. They use vast amounts of data and the most advanced computer modeling tools to understand potential risks,
highlight factors for growth or decline in indicators, and describe the main trends in the Russian economy.

IonaosxcumenvHasn peyendus npedcmasaera T. X. Toey3aesbim, 00KMOPOM IKOHOMUHECKUX HAYK,
npogeccopom Kabapourno-baaxapckozo 2ocydapcmeeHHO20 azpapHoz2o yHusepcumema um. B. M. Kokosa.
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Heap u MeToANKA HcCTeT0OBAHMI

JlanHasg Tema BechMa akTyalbHa B HACTOAIIEE BPEMs
B Poccwuiickoit denepanyu. Bo MHOTOM 3TO 00BSCHSIETCS
TEM, 9TO POCT W Pa3BUTHE SKOHOMHKHU B CTpaHE OYCHb
Ba)XKHBI BO MHOTMX aciiekTax. HeoOxoqumo 3Hath, ¢ Ka-
KMMH UTOTaMH CTpaHa 3aBepIlaeT TeKYLIUH rof, B CO-
CTOSTHUM JIU MBI PE€aJIM30BaTh CBOU CPAaBHUTENIbHBIE KOH-
KypEHTHBIE TIPEMMYIIIECTBA B MHUpPE, YTO BOOOIIE Mpes-
CTaBJIsIET COOOM Hallla CTpaHa Ha MUPOBOU apeHe.

Hayunas HOBM3Ha naHHOW pa0OTHl 3aKIOYAETCS B
TOM, YTO aBTOp, OMUPASICh HA TEOPUIO U MPAKTUKY pa3-
BUTHUS SKOHOMUKH, IIPOBEJ BCECTOPOHHUI aHAIU3 JKO-
HOMHUYeCKoH cuTyaruu B Poccuu u npoOneM pa3BUTHA,
MIPUBEI Pa3TUIHbIE TPUMEPHI.

OcHOBHa 1Ie7Tb UCCIEIOBAHUS — MPOAHATH3UPOBATH
SKOHOMUYECKYIO CUTYAIIHIO, CIIOKUBIITYIOCS B HACTOSIIIEES
Bpems B Poccun, U ccnenoBars MPOrHO3HBIE CLIEHAPUU
OTHOCHUTENBHO pa3BUTHs 5KoHOMUKH Poccun B2019 rony.

Hcnonp3oBanbl Takue 00IIeHAYYHbIE METO/IBI HCCIIe-
JIOBaHUS, KaK METOJ 000O0IIICHIH, TepeX0]] OT KOHKPETHO-
TO K abCcTpakTHOMY M 00paTHO. MEeTOMOIOrnIecKoit oc-
HOBOH pabOTEHI, MOCTABJICHHBIX B HEH MPOOIEM SBUINCH
poccuiickue HaydHbIe PaOOTHl B 0ONACTH IKOHOMHKH.

Pesyabratel uccjenoBanni

Ha ceromusmmauii 1eHs HUGYTh HE MEHBITIE (DUHAHCO-
BbIe TTPOrHO3bI Ha 2019 rog MHTEPECYIOT MPOCTHIX POC-
cusiH. Kaxnplii moHMMaeT, 4To TpeicKa3aHHbIe aHaJIH-
TUKaMH SKOHOMHYECKHE CKaYKH MOBJIEKYT 3a CO00H u3-
MEHEHHs B TEKyIllell HaJOTOBOM cHUCTEME, CKaKyTcCsl Ha
COLIMAJIFHBIX TAPAHTHSIX U MOBIHUSIIOT HAa YPOBEHB JKU3HU
B CTpaHe.

Eme Gompiryro akTyambHOCTH 3TOT BOIIPOC MPHOO-
peTaeT B yCIOBUSX, KOTJIa SKOHOMHUKA TOCYyapCTBa Ha-
XOJIUTCSI B COCTOSIHUU PELIECCUN — CETO/HS KPU3UCHBIE
SBJICHUSI M CAHKIWHW CJIMIIKOM CHJIBHBI, 4YTOOBI HE 00-
pamars Ha HUX BHUMaHUA [1]. UTo e MpOTrHO3UPYIOT
Ha 2019 rom Bemymme poCCHUUCKHE M MEXTyHAPOIHBIC
CTIEIMATUCTHI M KAKOW OHH BUIAT SKOHOMHUKY PD B Oi111-
xaifmem Oymyem?

CTonponeHTHBIX FapaHTUN 1a)Ke CaMbI€ TOYHBIE MPO-
THO3BI HE JIAIOT, SKCIEPTHI PEAKO CXOJATCS BO MHEHUSX
KacaTelbHO TOTO, Yero CTOMT OKUAATh B OyayIeMm, IMo-
TOMY YTO B Pa3BUTHE COOBITHI MOTYT BMEIINBATHCS pa3-
JTUYHBIE HeTporHo3upyembie (akropel. [Ipu 3Tom Bce
BEJOMCTBA MyOJIIMKYIOT KpailHe TTO3UTUBHEIE MTPOTHO3HI.
[To ux muenuto, yxe B 2019 rony Poccuto oxunaer me-
PHOJl SKOHOMUYECKOTO TTOIbeMa M CTaOMIIBHOCTH.

Jmst TakoTO TIPOTHO3a €CTh HECKOIBKO MPUYUH: CKOPO
OyZeT peann3oBaHa MporpaMma 3aMelIeHrs UMITOpPTa, a
0CcOOBI€ aJITaNTallHOHHBIE MEPHI CIENIAI0T CTPAHy HEe3aBH-
CHUMOH OT CBIPBEBBIX KOHBIOHKTYPHBIX M3MEHEHHH [2].
OpHako KorJa pedb UJIeT 0 KOHKPETHBIX Hdpax, NpaBu-
TEJIbCTBEHHBIE HKCIEPTHI BBICKA3BIBAIOTCS OCTOPOXKHEE
— HeBeposTHbI poct BBII B 2019 roxy He mporaosupy-
€TCsl; €MHCTBEHHOE, YTO O0EIIaloT POCCHSIHAM: perec-

avu.usaca.ru

CUSl HAaKOHEL-TO CMEHHUTCS CTarHaiueil ¢ Mo3UTHUBHBIM
TPEHJIOM.

He3zaBucuMblie KOMIIAHUU U BCEMHUPHbIE OpPraHU3aliK
TOBOPST O TOM, YTO €CJIM CPAaBHHBATh SKOHOMHYECKHE
nokasaTtenu B Poccun ¢ mpouuIbIMH TOAaMHu, TO MOKHO
TOBOPUTH O HAMETHBIIEHCS MOOKUTEIBLHON TEHIEHINH
[3]. OmHako cutyarusi MOXET MTHOBEHHO TIOMEHSTHCS —
UHQISINS TaBUT BCE CHIIbHEE, ChIPHEBBIE PHIHKH (0CO-
OcHHO HE(TSHOM) MOCTOSHHO HAXOIATCS IO YTPO30i
najeHus, CTPYKTypa OTpaciiedl rocyrapcTBa OcTajach
HEM3MEHHOH, a BHEIIHETOMUTHYESCKI (HaKTOp HUrpaer
HE Ha pyKY NpaBUTENbCTBY. ECTh U CTOPOHHUKM OTpHIIA-
tenpHOTO crieHapus. [lo ux maenuro, B 2019 rogy Poc-
CHIO KIET O4EPEAHON KPU3HC.

IIpaBuTenbCTBEHHBIE CIYKOBI Ha OCHOBAaHMM aHa-
JUTUYECKUX BBIKIAJOK, CHEIAHHBIX CIIELHAIHUCTAMU
MUHIKOHOMPA3BUTHS Ha TPEXJETHUH MEpHON, paspa-
0aTHIBAIOT M KOPPEKTUPYIOT OIOMHKETHBIC IOKa3aTein
[4]. UmeHHO OT HHUX 3aBHCST HE TOJIBKO CTPATETHUECKUE
opueHTHpHI PO, HO 1 01arocoCcTosTHIE MPOCTHIX POCCH-
sH. B mocnexaeM nporaose, omyonmkoBaHHOM MUHIKO-
HOMPA3BUTHS, CKa3aHO, YTO 3KOHOMUYECKasl MOJIUTHKA
JOJDKHA pa3padaThiBaThCsl C yUYETOM COXpaHEHHs 3amaj-
HBIX CaHKIIMOHHBIX OorpaHnueHuil. OCHOBHBIE MPOTHO3BI
BEZIOMCTBA BBITJIAIAT TaK:

— OIOMKETy TPO3UT OCTPBIA Me(HIHT, MOATOMY Ha
2019 rox nporHo3upyeTcs €ro yMEHbIIEHUE — OPUEHTH-
pOBOUYHO Ha 5 %;

— He(renoOprya k Hauanmy 2019 roga cokpaTtutcs Ha
52 MJH TOHH U COCTaBUT MPUMEPHO 675 MIPI TOHH.
[Tpu 5TOM MOKa3arenyu sKcropTa OymyT 3apUKCHPOBaHBI
Ha oT™MeTKe B 140 MyIp/ TOHH;

— MOCTaBKHU 3HEPreTHYECKUX PECYPCOB 3a pyOex Oy-
Iyt HapammBatecs: B 2018-2019 rogax oHM BO3pacTyT
110 243 u 247,2 MIIH TOHH COOTBETCTBEHHO;

— SKOHOMHKA CTpPaHbl MOXET JTOCTHYb JOKPU3UCHO-
ro ypoBHS K Hagarmy 2020 roma, ecnu 1eHa Ha YepHOe
30JI0TO CTaOMIM3UpPyeTCs W cocTaBUT 70 HOUTapoB 3a
eAnHUIYy 00beMa,;

— IIpU COXpPaHEHHWU TPEHJa Ha HHU3KYI0 CTOMMOCTH
He(PTH BO3HUKHET HEOOXOIUMOCTh NIEPECMOTPETh TapH-
¢bl Ha ra3. J{J1sl MPOMBIIIJICHHOTO CEKTOpa 3TH HHU(PHI
BO3pacTyT Ha 2 % B TOM, 7151 OOBIYHBIX pOCCHSH — Ha 3 %;

— IIPEAIOIAraeTcs, YTO Tapr (bl Ha IEPEBO3KY TPY30B
Y TaccakupoB OyayT yBenuueHsl Ha 4,5—4,2 % 3a rox;

— DHEPreTHYECKUH Tapud I NPOMBIIUIEHHOTO CEeK-
TOpa U HAceJeHHs BeIpacTeT Ha 5,1-5,6 %.

IIpencraBurenn MuHHCTEPCTBA HEJABHO OTKOPpPEK-
TUPOBAJIM CBOM JOJNTOCPOUHBIM mMporHo3. Ilocnennue
TEHJIECHIIMHU MTOKa3aJik, YTO B SKOHOMHKE Poccuu B0o306-
HOBWJICA CIIaJ, TaK YTO yBEJIMUYCHHE MOKa3aTeneil 00ib-
e yeM Ha 2 % Bpsx 1 Bo3MoxHoO. [Tokasarens BBII
3a mocneaaue Mecsisl ynan Ha 0,3 %, 9To cTano oqHuM
W3 CaMbIX HETaTHBHBIX PEe3yJbTaTOB 32 HECKOJIBKO JIET.
[Ipu 3ToM MUHIKOHOMPA3BUTHS CTApACTCs OOHANCIKUTE
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rpax<1aH, Ha3bIBas JAHHBIM CHaJl JIOKAILHBIM: TIOKa YTO
OH IIPOMU30ILIEN B OTPAaHUYEHHOM YHCIIE OTpacie, mpe-
/1€ BCETr0 — B METAJUTYPTrUH U MPOU3BOJICTBE MPOMBIIII-
JIEHHOTO 00OPY/IOBAaHUS U MEXaHU3MOB.

Ucxons u3 mporHo3oB, mony4deHHBIX OT LleHTpoOanka
P®, sxoHOMHUYECKHE TTOKA3aTeNN TOCYJapCTBa BHIPACTYT
npuMepHo Ha 2,3-2,5 % 3a 2018-2019 rogsl. Ilo mue-
Huto mnpencrasutenied lleHTpoOaHka, ocHOBHOM (hak-
TOp, BIUSIOMUI Ha (uHaHcoBoe mojoxeHue Poccuw,
3TO pPOCT BHYTPEHHETO CIpOca, KOTOPHIH MPHUBEOET K
BO3pACTaHUIO MOTPEOICHNSI CO CTOPOHBI IOMOXO3SHCTB
W pacIIMPEeHHI0 WHBECTHIIMH B MPEANPUHUMATEIHCKOM
cekTope. B mporuos 3an0)xeHsl 1Ba BEpOATHOCTHBIX Clie-
Hapus:

1) onTHMUCTUYHBIH: HeTEIeHbI BEIpacTyT a0 79—80
JIOJITApOB 32 SAMHUITY 00heMa yxke K KoHiry 2018 roma;

2) KOHCepBaTUBHBIN: 1IeHa Oappens HedTH OyneT paB-
Ha npuMepHo 58—60 nomnapam.

[Ipeamonaraerca, uYTto HMHQIALMOHHBIE TPOSBIIE-
HUS TIONyYUTCs yaepkarb Ha oTMeTke 4 %. Ilpu atom
poct BBII B 2018 romy mocturhet ot 1,5 mo 2 %, a B
2019 romny 3amemmurcs go 1-1,5 %.

Cneunanuctel U3 BpICIIeH IIKOIBI SKOHOMUKH HE
COITIaCHBI C IPaBHUTENbCTBEHHBIMU BeoMcTBaMu. OHU
MPsIMO TOBOPST, YTO MHEHHE O BCTYIUICHHU CTpPaHBI B
(hazy MOIHOIIEHHOTO 3KOHOMHYECKOTO POCTa HE OTBEYa-
10T AecTBUTENbHOCTH [5]. Crauok HedTEIeH MpeacTa-
BHUTENH BhICIIei IKONBI SKOHOMHUKH Ha3BaJH «IIONap-
KOM», KOTOPBIH 103BoNI Poccnn HEHaoaro mogHATHCS
BBEpX, OTTOJKHYBIINCH OT 3KOHOMHUYECKOTO JTHA. YKE B
2019 rogy cTpaHy OXUIAIOT CTarHAITMOHHBIE TIPOIIECCHI,
n3-3a KOTOpbIX PO Gyner orcraBaTh OT MHPOBBIX MOKa-
3areneut B 7 pas.

HecMmotps Ha TO YTO MPaBUTETHCTBO TOBOPHUT O TIEpe-
OpPHUEHTAIINU OTPACIICH U Pa3BUTUU HHHOBAIIUN, KOHIICH-
Tpauusi JOXOIOB B cepe TOOBIYM PECYPCOB M UX IKC-
MopTa 3a TPaHUILy TOILKO Bo3pacTaeT [6]. HezaBucumbie
9KCHEePTHI 03BYYHIIN MTPOTHO3, COTTIACHO KOTOPOMY K Ha-
gay 2019 roma MOKHO OKHIaTh pocTa He OoJiee YeM Ha
0,5 %. Ilpuuem naxke B TOM cilyyae, ecid He(TelEeHbI
OCTaHyTCS CTaOUIBHBIMU, BEIb UMCHHO He(Th oOecrtie-
yuBaeT 60 % BaJIIOTHBIX JOXO/IOB TOCYAApCTBA.

ITo MHEHUMIO CcITenMaJINCTOB U3 BEICIIEH HIKOJIBI KO-
HOMHKH, TEKyIIas TOCYIapCTBEHHAs TIONUTHKA IIPH-
BeJIeT K YIIyONEeHWI0 SKOHOMHYECKOTO KpH3HCa, IPH-
OBUTHPHOCTh BCEX DKOHOMHYECKHX OTpaciied, UCKIoUas
He(pTenOObIYy U SKCIOPT CHIPHEBBIX TOBApPOB 3a TIpa-
HUILly, MpomoJKaeT CHUXarbes [7]. YBenmumueHue 3ap-
iaTHoro ¢oHaa Ha 5 % OBUIO JOCTHUTHYTO MPOCTHIM
MMyTeM — YMEHBIIEHHEM YHCia 3aHATOTO HACEJCHHS Ha
2 %, a eciiy y4eCTh MOCTOSTHHOE 3aKPBITHE PEATIPHITHN
Majoro OU3Heca, TO JJOXOJbI TPaKaH 3aMETHO COKpPaTH-
JIUCB.

ITo MHEHUIO aHATUTUKOB, ITOT SKOHOMUYECKUH Criaj
MOYKHO Ha3BaTh PEKOPAHBIM — 3a MOCIEIHHUE TOABI IMO-
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Kazaresb pO3HUIHOHN Toprosiu yman Ha 13,1 % (B cpas-
HeHnu ¢ 2014 rogoM, TO €CTh 10 Havana KPU3UCHBIX SIB-
nenwnii). [lokazarenu B ctpouTenbHON chepe CHURHUIICH
Ha 7,8 %, a oOpabarsiBaromeit — Ha 0,5 %, a cpoc co
CTOPOHBI 1I0MOX03s1¥cTB ynan Ha 10 %, uTo oTBeyaeT no-
Ka3areio BOCBMUJIETHEH TaBHOCTH.

Bonee 90 % WHBECTHIMOHHBIX BIOKEHHUH oOecte-
yiBaeTcsa He OW3HECOM, a TOCYJapCTBOM — HaIpUMeED,
MPOUCXOMST BIUBAHUS B BBICOKOOKOIPKETHBIE TIPOEKTHI
tuna KepueHckoro mocra mnu nposeaeHus UM-2018,
KOTOpBIE HE MPHHECYT OLIyTHMOTO J0XO[a B OymyIeMm.
Takyt0o 5KOHOMHKY 3KCHEPTHI HAa3bIBAIOT «KOCTBLIb-
HOID» — OHA MPOAOIDKAET JIEP’KAThCA Ha TOCBIMBAHUSAX U
CHIPBEBBIX TOCYJAPCTBEHHBIX KOPITOPAIHIX.

OKCIepThl TPeX ABTOPHUTETHBIX YUPEKICHHH O0b-
SIMHUIN YCHIIUSI, 4TOOBI CIPOTHO3HPOBATh POCCHIi-
ckoe skoHoMHuueckoe Oymyree. OOHOBICHHOE BHJICHUE
nocTkpusucHoil cutyanun o PAHXul'C, Lientpa laii-
napa 1 AKaJieMUu BHEUTHEW TOPTOBJIH BHIIVISAUT MEHEE
pamyXHO, YeM BEPCHS MPOILIOTO To/ia, U CYIIECTBEHHO
pacxomMTcs ¢ TEM, YTO O3BYUMJIM B MUHUCTEPCTBE HKO-
HOMPa3BUTHSL.

ABTOpBI IPOTHO3a BBICKA3aJIl MHEHHE, YTO TPEH/I Ha
YKpeTuieHHue SKOHOMHKH, KOTOPBIN ObLT 3a()MKCUPOBAH B
2017 rony, BpsiJ 11 MO>KHO Ha3BaTh JOJITOCPOYHBIM — OH
He crocoOeH obecnieunTh Poccun naxe ABYXITPOIEHT-
HBIH pOCT, eclii TOBOpUTH 0 tepuoze ¢ 2018 mo 2020 roz.
OTKyna MosiBUJIOCHh TAKOE CUJIBHOE PacXoKJIEHHE C MPo-
rHO30M OoT MuH3aKkoHOMpa3BuTHs? Iloxoxe, paHee 3Kc-
MepThl UCXOAWIN M3 TOTO, YTO aMEPHKAHCKHE CAHKIIH-
OHHBIE OTPaHUYEHHSI OYIyT COXPAHEHBI, HO HE YCHUIICHBI.
K coxxanenuro, HeTaBHO OBLT IPUHSIT HOBBIH MTAKET CaHK-
LU, KOTOPBIN MOBIUSAET HA TEKYLIYIO CUTYaIHIO.

B utore Ot pa3paboTaHbl 1Ba CLIEHAPUS:

1) MHEepLMOHHBIN: B €ro yCJIOBHs 3aJlOKeHa IeHa
Hetrn mapku Urals mo 55-56 mommapoB 3a eQuHHITY
o0semMa B 2018 1 2019 romax. [Tokxasarens BBII B Takom
ciydae BelpacTeT Ha 1,4-1,2 %. B ciaydae peanuzanun
TaKoro CLEHapHs rpakIaHaM MOKHO PacCUMTHIBATH Ha
OTIPEJICIICHHBIN POCT J0X010B (mpumepHo Ha 1,6—-1,5 %
B TOf);

2) KOHCEPBATUBHBIN: TAJCHUE CTOUMOCTH HEPTH 10
ormeTku B 40,8—41,7 mommapoB 3a Gappenb IpUBEAET K
pocty BBII Bcero Ha 0,8-0,7 %. CtaBku 10 KpenuTam B
3TOM ciydae MOTYT Bo3pactu 110 16,4 % romoBhIX, Tak
yto MHeHHe lleHTpoOaHKa O JaJbHEWINIEM CHIDKEHUU
3TOTO TOKAa3aTelNs BPsSA JU OKaXeTcs MpaBauBeIM. [lpu
9TOM JOXOJIbl HaCEIEeHUs BO3pacTyT Bcero Ha 1-0,4 % 3a
2018 u 2019 rozasl.

Ob6a crenapus mpenanonararoT, 4ro lleHTpoban-
Ky yhacrcsl yaepKaTb WHQISIIMOHHBIC MPOSBICHUS Ha
ypoBHe He 6oinee 4—5 % B roa. Bpouem, camu SKCTiepThI
OTHOCSITCSI K 3TOMY JIOBOJBHO CKelTH4ecku. M3-3a meii-
CTBHUSl CaHKIMOHHBIX orpaHmdeHuil, npuHATex CIIA,
MOYKHO OXKHJIaTh MOTEeph HA (JOHIOBOM PBHIHKE, CKAYKOB
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Kypca BaJIOTHl M OY4EPeIHOTO OTTOKa KamuTana. Kpome
TOTO, TPOOIEMBI 0XKUAAIOT TIPEATIPUATHS U KOPIIOPAITUH,
KOTOpBbIE MMEIOT KpeIuTHBIE 00s3aTeNbCcTBa Mepen 3a-
naZHBIMU OaHKaMH: TEHeph Y HUX MOTYT MOTpeOOoBaTh
JIOCPOYHOTO TIOTAIIEHHS JTOITOB.

OpmHaKko HEKOTOpPHIE MPABUTEIHCTBEHHBIE IKCIIEPTHI
y>K€ BCTyIHJIU B IUCKYCCHIO: OHM OTPHIIAIOT BBIKIIAJKH
PAHXwuI'C, monaras, 4yTo cTpaHa OIIyTHUT AEHCTBUE HO-
BBIX CAHKLUH TOJIBKO B KPAaTKOCPOYHOM IEPHOAE. JKO-
HoMuKa Poccun, 1o ux ciioBam, MpeKpacHo MPUCIOCOOH-
J1ach K 3aMagHbIM OTPaHUYEHHIM, a Y TOCyAapCTBa €CTh
elle MHO)XECTBO BHYTPEHHUX HCTOYHUKOB Pa3BUTHS.

Okcneptbl MHCTUTyTa CTpaTernyeckoro aHamu3a
OBK yTBepkAaroT, 4TO CUMTATh KPU3HUC Pa3pelieHHOU
npoOiemoit eme pano [8]. Takue sBICHUS B SKOHOMHUKE
MOYXHO CIIEPKHBATh JIUIIb OJHUM CIIOCOOOM — BBISICHUB
U YCTPaHMB MPUYUHBI UX npoasiaeHus. Ho ceroaHs B o1-
HoueHuH PD Bce Takke NEHCTBYIOT CAHKLIMOHHBIE Orpa-
HUYEHHS, a IeHbI Ha He()Th HENb3d HAa3BaTh CTA0MIIbHBI-
MH B JOJITOCPOYHON IepcreKkTuse. Jlaxke Npu yclioBUU
pocra Hedrenen ¢ 40 o 60 y. e. 3a Gappenb SIKOHOMHKA
Poccun He epecTaHeT ObITh CHIPbEBOIA.

[Ipenmpusatuii mamoro OW3Heca B CTpaHE II0-
MpEXHEMY MaJlo, MMaJeHUE MOKa3aTeNel CenbCKOX03si-
CTBEHHOW cQepsl 3a MPOLUIBIA rof coctaBuwio 2 %, a
cTpoutesnbHOH — Gonee 3 %, NPOMBILUICHHBIH CEKTOP
TaKk)K€ HE JIEMOHCTPUPYET HUKAaKuX ymydiieHuil. He-
CMOTpSl Ha 3asBIICHUS TPAaBUTEIbCTBEHHBIX BEIOMCTB
npo majaeHue WHQISALUM, peajbHble TOXOAbl TpakIaH
MPOIOIKAIOT CHMXKAThcs. [oBopuTh 0 TOM, uTo Poccus
MoxeT B 2019-2020 rogax JOorHATh U MEeperHaTb MUPO-
BbI€ SKOHOMHYECKHE TIOKA3aTeNH, TIOKa HE TIPUXOIUTCH.

B xadecTBe JONOJIHUTEIBHBIX PUCKOB dKCIEPTh MH-
CTUTyTa cTparerndyeckoro ananuza OBK HazBanm yxya-
[IeHHUE TIONUTUIECKOI 00CTaHOBKHU BOKPYT PD, BO3MOXK-
HOCTH npoionTanmu cornarenus crpad OIIEK o cokpa-
neHn HepTeao0bIYM, a TaKKe HapalluBaHUE CIaHIIC-
Boit oOkruu B CIIIA. PocT conmanbHBIX rapaHTHI — 3TO
WCKITIOUMTENEHO TPeNBEIOOpHOE MepomnpusaTre. CTtpaHa
HE BBINIIA W3 KPHU3UCA, a JUIIb HEMHOTO aJalTHpPOBa-
nack K HeMy. Tekyuue mpoOiieMbl He PElIeHbl, H XOPO-
o, ecnu BBII B 2019 rony He mokaxket mpupoct B 0 %.

[To Muennro skcnepToB 3 BecemmupHoOro GaHka, oc-
HOBHBIE TTOKAa3aTeH, KOTOPbIE XapaKTepHU3yIOT COCTOS-
HUe 35KOHOMHUKHU P®, 6ynyT HEBHICOKMMH:

— B 2018 romy sKOHOMHUYECKHUI POCT CTPaHBl MOXKET
coctaBuTh 1,7 %;

— B 2019 romy MOXXHO OXUAATh YBEITUICHHS TTOKa3a-
teneit eme Ha 1,8 % (mpommioe MPOrHO3HOE 3HAYCHHE
coctaBuio Bcero 1,4 %).

B xauecTBe TpHWYMHBI IS YAYYIIEHUS IPOTHO3-
HBIX BBIKJIAJIOK OBLTH Ha3BaHBl HEPTEKOTHPOBKH, KO-
TOpBIE TIOKAa JIEMOHCTPHPYIOT YCTOWYHMBBIA pocT [9].
B 2019 rogy bank mporHo3upyer yCTaHOBIICHUE CPE-
HETOHOBBIX HedTeeH Ha oTMeTke B 50—63 mostapa 3a
enuHUIy oobeMa. OTaenbHO OBLTO OTMEYEHO, YTO TO-
avu.usaca.ru

3UTHBHOE BiusHNE Ha PD oka3pIBaeT o0Iiee coCTosTHIE
MHPOBOI 3KOHOMHKH M TOPTOBJIH: 00BEMBbI IKCIIOPTHO-
MMIIOPTHBIX OTEpaIii CHOBA BO3POCIHU, a WHBECTOPHI
3aMETHO O)KUBWIIHCH.

[IpencraBurenu aHATUTUIECKOTO areHTCTBa
Goldman Sachs momararot, aro Poccust MOJKeT BBIMTH Ha
MOKa3areiab IKOHOMHYECKOTO pocTa B mpeaenax 2,9 %.
[MpuunHON TONOXUTENBHON TUHAMHKH OHHM Ha3bIBAIOT
cTabunu3auio HeTAHBIX IIeH, OTHAKO APYTHE BHEITHE-
MOJUTHYECKHUE M BHEIITHEAKOHOMUYECKHE (DAKTOPBI HME-
IOT HETaTHBHYIO HANPaBJICHHOCTb, TaK YTO JOKPU3UCHO-
ro ypoBHs Poccus Bce erie He JOCTUTHET.

BeiBoabl. Pexomenganumn

Wrak, momBenemM WTOTH. DKCIEPTHI MOJAraioT, YTO
yxke B 2019 romy mpaBUTENILCTBO CACIACT BCE, YTOOBI
aJlanTUPOBATh CTPaHy K OUepeIHBIM peanusM. Takke He
CTOUT 3a0bIBaTh, 4TO B 2018 TOMy MOMOMIET MOIHOE HC-
yepnanue pecypcoB PezepsHoro ®onja, a B 2020 rogy
OyAyT MCIIOJIb30BaHbI BCe JIcHbIU M3 DoHIa HAIIMOHAIb-
Horo Onarococtostaus. [lociie 3Toro y cTpaHbl OCTaHyT-
Csl YeThIPEe OCHOBHBIX HAIPABIICHUS, KOTOPHIE TTOMOTYT
pOCCHIICKOMY TIPaBUTENBCTBY OOPOTHCS C KPU3UCOM H
HaIOJTHATH OIOKET:

1) BMacTH MOTYT peIIMThCSA Ha 3alyCK «I1€4aTHOTO
CTaHKay;

2) (huckabHAs TOJUTHKA MOXKET OBITH TIEpecMOTpe-
Ha B CTOPOHY IOBBIIIICHUS;

3) HauHeTCA OuepeHas BOJHA MPUBATU3AINY;

4) OymyT COKpallleHbl PacXOMbl, IPEXkIe BCETO — Ha
conmanbHyto cepy, oopazoBarensHyI0 cepy 1 Memnoo-
CITy’)KMBaHUE.

He3aBucuMbIe 3KCIEPThl CYMTAIOT MPUBATHU3ALMOH-
HBIE MEpOIPHUATHUS caMoil 0e300sIe3HEeHHOH Mepol 1o
cTabuan3ay IKOHOMUKA — OHa aacT Poccun BO3MOX-
HOCThH TIPHBJIEYb KamuTand B pasmepe 0,5 TpmH pyOnmei
Bcero 3a onuH rof [10]. B atom ciydae cTpana moria
OBI COXpPaHHUTh CYBEPEHHBIC (DOHIIBI, CO3/IaB YCIOBHUSI JJIs
PBIHOYHOW KOHKYPEHIIMH M aKTHBU3UPOBAB MPUTOK Ka-
MATAJIOB B 00pa0aThIBAIOIIHE CEKTOPHI.

[ToBhIllICHHE HAJIOTOB CUMTAIOT HE CAMbIM YIAYHBIM
MEPOIPUATHEM, OCOOCHHO B IIEPUO/IBI, KOTJIa SKOHOMHUKA
HAXOJUTCS B pereccud. MHOTHE BIAAENbIbl MaJOro U
cpemHero OW3Heca MPOCTO HE BBIACPIKAT JOTIOIHUATENb-
HOU (prCKaNBbHOW HArPY3KH — IIPH TOM, YTO CETOJHSI POC-
culickuii OM3HEC yXKe IJIATUT HEMAJICHbKUE MPOLICHTHI.

HJC — 310 nocTarouHo CHOXKHBIA HAJOT: OH pac-
MPOCTPAHAETCS HE TOJIHKO HA KOHEYHBIX MTOTPEOHTENEH,
HO U Ha MPOU3BOAMTENICH, KOTOPbIC BBIHYKICHBI JIHOO
COKpamiarte HOpMY NpuObUIH, JHOO0 MepecMarpuBaTh
MEXaHU3MBI OIUIAThl TpyJa cBoMX paboTrHukoB. Ho mo-
CKOJIPKY HAJIOT BBIpAcTeT Bcero Ha 2 %, CKopee MOXHO
TOBOPUTH O 3aMEIJICHHH TEMIIOB POCTa OIUIATHI TPyAa
W pocTa NpUOBLIM, KPOME TOTO, YaCTh Ipy3a MOBBIIICH-
Horo H/IC OyayT HecTH HE pOCCHSIHE, a UMIOPTEPHI,
KOTOPBIE TOXKE JIOJKHBI OYIyT YMEPUTH CBOU AMIIETUTHI,
B TOM YHCJIE TIO TPHOBLISM.
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OKOHOMUKa

Besycnono, npubasky HJ/IC Ha3BaTh MO3UTHUBHBIM
(haKTOpOM HHKAK HEJb3sl: IOMOMHUTENbHAsI HAaIOroBas Ha-
Tpy3Ka HEraTMBHO BIMAET Ha JOXOIbI POCCHAH M TEMIIBI
9KOHOMHYECKOTO pocTta. Ho orprnarensHblii s dext Oyner
3aMETEH TOJIBKO B IIEPBBIE MECSLIBI TOJIa, a 3aTeM OH OyzeT
YaCTUYHO KOMIICHCUPOBAH YBEIIMUYEHUEM OFOIKETHBIX Pac-
XOZIOB Ha T€ k€ IIEHCUM U TI0 JIPYT'MM HAIPaBJICHUSM.

Uro kacaeTcsl COIMANIbHBIX PacXoJoB, TO K HX CO-
KpAaIIeHHIO HaceJieHHe YK€ MOYTH MPHUBBIKIO, HO BCS-
KOMY TEpPIIEHHIO €CTh Ipezen. BritoueHne «mme4aTHoro
CTaHKay, 0E3yCIIOBHO, 3aKOHUYHUTCS PE3KOM MHOIALuMEH,
IpUYeM OHa MOXKET AOCTUTHYTb oTMeTKU B 10 % u 60-

nee. IToroM cTaHyT OTTOK KalluTala U NaJeHue YpOBHS
cOepeKeHNH y TOMOXO3SICTB, KOTOPbIE CErOJHS M TaK
HAXOJATCS B IOBOJIBHO CIIOKHOM TIOJIOKEHUH.

MHorve He3aBHCHUMBIE 3KCIEpPTHI TOBOPST, YTO B
2019 roxy npaBUTENBCTBY MPEACTOUT CAENIATh HEMETKUM
BBIOOp MEXIY rpaxkIaHaMu U koprnopauusmu. CtaOunm-
3UpOBaTh CUTYalUI0 MOXHO, TOJILKO COKpaTWB (pUHAH-
CHPOBaHME TOCYIapCTBEHHBIX MOAPAIYMUKOB, JOOBIBA-
FOIIUX TOCKOPIOpanuii, 000OPOHHOTO CEKTOpa U CHIIOBH-
koB. [lopa menarh cTaBKy Ha Majblif M CpEeTHUI OM3HEC,
9T0OBI SKOHOMHKA MMeEJIa [IaHC Ha BHIPABHUBAHUE B Te-
YeHHE ONMKANTIINX TISITH JIeT!
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